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The Honorable Charles B. Rangel
Chairman

House Committee on Ways and Means
2354 Rayburn House Office Building
Washington, DC 20515-3215

Dear Chairman Rangel:

On behalf of the National Council of State Housing Agencies (NCSHA), I want to express our
deep appreciation and strong support for your housing stimulus legislation, the Housing Assistance Act
of 2008. NCSHA represents the housing finance agencies (HFAs) of the 50 states, the District of
Columbia, Puerto Rico, and the U.S. Virgin Islands. State HFAs issue tax-exempt bonds (Housing Bonds)
and administer the Low Income Housing Tax Credit (Housing Credit) in virtually every state to produce
affordable homes and are aggressively using these and other resources to respond to today’s housing
crisis.

Your legislation would provide urgently needed housing help to families who are hurting, while
giving a vital boost to the housing market and the economy. It would help families find homes they can
afford and afford to keep the homes they have. It would stabilize neighborhoods rocked by foreclosures
and declining home prices and create affordable housing in communities that sorely need it.

With this legislation, you wisely build on two of the most successful federal housing programs
ever—Housing Bonds and the Housing Credit. You extend the reach of these programs to places and
people they now struggle to serve, while eliminating impediments to their most efficient use made worse
by today’s housing market conditions.

By increasing Housing Bond authority, you respond to increased demand among lower-income
families for affordable, flexible mortgage money in the wake of the subprime market collapse. At the
same time, you do not overlook the persistent and ever-growing need for more affordable rental housing
by permitting the use of the additional Housing Bond authority to finance it, increasing the Housing
Credit cap, and giving states more discretion to award Credits to develop housing that otherwise would
not be feasible. You also acknowledge that the continued success of both the Housing Bond and Credit
programs depends on investor interest in them and remove a major discouragement to investors by
exempting these programs from the Alternative Minimum Tax.

This legislation is good for lower-income people, communities, housing, and the economy.
NCSHA and our state HFA members applaud your vision and that of your staff in developing it and
stand ready to assist you in any way we can to ensure that it becomes law.
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